ORDINANCE No. 2008-G

AN ORDINANCE authorizing and providing for an I[nstallment
Purchase Agreement for the purpose of paying the cost of
purchasing real and personal property or both, in and for the
Wheeling Park District, Cook and Lake Counties, [ilinois, and
authorizing and providing for the issue of a $187,853.52 General
Obligation (Limited Tax)} Debt Certificate, Series 2008B, of said
Park District evidencing the rights to payment under such
Agreement, prescribing the details of the Agreement and
Certificate, and providing for the securily for and means of
payment under the Agreement of the Certificate.

WHEREAS, the Wheeling Park District, Cook and Lake Counties. Hlinois (the “Disirict™).
is a park district of the State of [llinois operating under and pursuant to the Park District Code of
the State of [llinois, as amended (the “Park Code "}, the Local Government Debt Reform Act of
the State of 1llinms, as amended (the “Debt Reform Act”), and in particular, the provisions of
Section 8-15 of the Park Code and Section 17{b} of the Debt Reform Act (collectively. the
“Instadlinen: Purchase Provisions™); and

WHEREAS, the Board of Park Commussioners of the District {the “Board ™) has considered
the needs of the District and, in so doing, the Board has deemed and does now deem it advisable,
necessary, and [or the best interests of the District to purchase fitness equipment and flooring for
the District’s fitness center, including, in connection with said acquisition, any other services
necessary, useful. or advisable thereto (the “Equipnient™), all as shown on cost estimates on file
with and approved by the Board; and

WHEREAS, the Board has determined the total cost of the Equipment and expenses
incidental thereto, including financial and legal services related to such acquisition and to the
Agreement hereinafter provided for in this Ordinance to be not less than $187.853.52, pius

estimated investment earnings which may be received on said swm prior to disbursement; and



WHEREAS. sufficient funds of the District are not avaifable to pay the costs of the
Equipment, and it will, therefore, be necessary to borrow money in the amount of $187,853.52
for the purpose of paying such costs; and

WHEREAS, pursuant to the Installment Purchase Provisions, the District has the power to
purchase real or personal property through agreements that provide that the consideration for the
purchase may be paid through installments made at stated intervals for a period of no more than
20 years, to sell, convey and reacquire either real or personal property upon any terms and
conditions and in any manner as the Board shall determine, if the District will lease. acquire by
purchase agreement, or otherwise reacquire the property as authorized by applicable law and to
issue certificates evidencing indebtedness incurred under such agreements; and

WHEREAS, Section 8-15 of the Park Code provides that a park district may in such
agreement irrevocably contract to issue general obligation bonds or notes from time to time as
permitted by law and to apply the proceeds thereof to the payment of principal and interest on
the agreement: and

WHEREAS, the Board finds that it is desirable and in the best interests of the District to
avail of the provisions of the Installment Purchase Provisions to authorize an Installment
Purchase Agreement (the “Agreement”™); name as counter-party to the Agreement the Treasurer
of the Board (the “Treasurer’), as nominee-seller; authorize the President and Secretary of the
Board to execute and attest, respectively, the Agreement on behalf of the District and to ftile same
with said Secretary in his or her capacity as keeper of the records and files of the District; and
issue a certificate evidencing the indebtedness incurred under the Agreement in the amount of
$187.853.52:

Now, THEREFORE, Be It Ordained by the Board of Park Commissioners of the Wheeling

Park District, Cook and Lake Counties, itlinois, as follows:



Section /. Incorporation of Preambles. The Board hereby finds that all of the recitals
contained in the preambles to this Ordinance are full, true and correct and does incorporate them
into this Ordinance by this reference.

Section 2. Authorization. It is necessary and advisable for the residents of the District
to pay the costs of the Equipment and to borrow money and, in evidence thereof and for the
purpose of financing same, enter into the Agreement and, further, to provide for the issuance and
delivery of a certificate evidencing the indebtedness tncurred under the Agreement.

Section 3. Agreement is a General Obligation: Annual Appropriation; Contract to
Issue Bonds. The District hereby represents, warrants, and agrees that the obligation to make the
payments due under the Agreement shall be a general obligation of the District payable from any
funds of the District lawfully available and annually appropriated for such purpose. The District
represents and warrants that the total amount due under the Agreement, together with all other
indebtedness of the District, is within all statutory and constitutional debt limitations. The
District agrees (i) to appropriate funds of the District annually and in a timely manner so as to
provide for the making of all payments when due under the terms of the Agreement and (ii) to
issue general obligation bonds or notes from time to time to the fullest extent permitted by law.
including Section 6-4 of the Park Code and Section 15.01 of the Debt Reform Act. and to apply
the proceeds thereot to the payment of principal and interest on the Agreement; provided,
however, that no such bonds or notes need be issued by the District if, in its discretion, it has set
aside and has available other corporate funds in an amount sufficient to pay when due such
principal and interest,

Section 4.  Execution and Filing of the Agreement. From and after the effective date of
this Ordinance, the President and Secretary of the Board be and they are hereby authorized and

directed to execute and attest, respectively, the Agreement, in substantially the form set forth in



Section 5 of this Ordinance, and to do all things necessary and essential to effectuate the
provisions of the Agreement, including the execution of any documents and certificates
incidental thereto or necessary to carry out the provisions thereof. Further, as nominee-seller, the
Treasurer is hereby authorized and directed to execute the Agreement. Upon full execution, the
original of the Agreement shall be filed with the Secretary of the Board and retained in the
District records and shall constitute authority for the issuance of the Certificate hereinafter
authorized.

Section 3. Form of the Agreement. The Agreement shall be in substantially the form

as follows:



INSTALLMENT PURCHASE AGREEMENT for purchase of real or
personal property, or both, in and for the Wheeling Park District,
Cook and Lake Counties, [llinots.

THIS INSTALLMENT PURCHASE AGREEMENT (this “Agreement”) dated as of the Ist day of
August, 2008, by and between the Treasurer of the Board (as hereinafter defined). as Nominee-
Seller (the “Seller™), and the Wheeling Park District, Cook and Lake Counties, lllinois, a park

district of the State of lllinois (the “District™):

WITNESSETH

A The Board of Park Commissioners of the District {the “Board ™) has determined to
purchase fitness equipment and flooring for the District’s fitness center (the “Equipment”), all as
previously approved by the Board and on file with the Secretary of the Board (the “Secretary™).

B. Pursuant to the provisions of the Park District Code of the State of Hlinois (the
“Park Code’”), the Local Government Debt Reform Act of the State of Illinois (the “Debt
Reform Act™), and, in particular, the provisions of Section 8-15 of the Park Code and
Section 1 7(b) of the Debt Retorm Act (collectively, the “Installment Purchase Provisions™), in
each case, as supplemented and amended (collectively, "Applicable Law™), the District has the
power to purchase real or personal property through agreements that provide that the
constderation for the purchase may be paid through installments made at stated intervals for a
period of no more than 20 years. to sell, convey and reacquire either real or personal property
upon any terms and conditions and in any manner as the Board shall determine, if the District
will lease, acquire by purchase agreement, or otherwise reacquire the property as authorized by
applicable [aw and to issue certificates evidencing indebtedness incurred under such agreements.

C.  On the 15th day of July, 2008, the Board, pursuant to Applicable Law and the need

to purchase the Equipment, adopted an ordinance (the “Ordinance’) authorizing the borrowing



of money for the Equipment, the execution and delivery of this Agreement to finance same, and
the issuance of a certificate evidencing the indebtedness so incurred.

D.  The Ordinance is

{a) incorporated herein by reference; and

(b) made a part hereof as if set out at this place in full;
and each of the terms as defined in the Ordinance 1s also incorporated by reference for use in this
Agreement.

E. The Seller, as nominee as expressly permitted by the Installment Purchase
Provisions, has agreed to acquire the Equipment on the terms as hereinafter provided.

Now, THEREFORE, in consideration of the mutual covenants and agreements hereinafter
contained and other valuable consideration. it is mutvally agreed between the Seller and the
District as follows:

1. ACQUIRE EQUIPMENT
The Seller agrees to acquire the Equipment for the District.
2. CONVEYANCE

The District conveys to the Seller any portion of the Equipment heretofore acquired by
the District and to be paid from proceeds of the Certificate (as defined in the Ordinance). The
Seller agrees to convey each part of the Equipment to the District and to perform all necessary
acts incident to such conveyance; and the District agrees to purchase the Equipment from the
Seller and pay for the Equipment the purchase price of not to exceed $187,853.52, plus the
amount of investment earnings which are earned on the amount deposited with the Treasurer of
the Board from the sale of the Certificate and in no event shall the total aggregate principal

purchase price to be paid pursuant to this Agreement exceed the sum of $187,853.52, plus the



amount of investment earnings which are earned on the amount deposited with the Treasurer of
the Board trom the sale of the Certificate.
3. PAYMENTS
The payment of the entire sum of $187,853.52 of said purchase price shall:
(a) be payable in installments due on the dates and in the amounts;
(b) bear interest at the rates percent per annum which interest shall also be
payable on the dates and m the amounts:
{c) be payable at the place or places of payment, in the medium of payment, and
upon such other terms. including prepayment (redemption):
all as provided for payment of the Certificaté in the Ordinance.
4. ASSIGNMENT
Rights to payment of the Seller as provided in this Agreement are assigned as a matter of
law under the Installment Purchase Provisions to the owner of the Certificate. This Agreement
and any right. title, or interest herein. shall not be further assignable. The Certiticate, evidencing
the indebtedness incurred hereby. is assignable (registrable) as provided in the Ordinance.
5. TaX COVENANTS
The covenants relating to the tax-exempt status of the Certificate, as set forth in the
Ordinance, insofar as may be applicable, apply to the acquisition of the Equipment and the
payments made under this Agreement.
6. Time
(a) Vesting of Title. Title in and to any part of the Equipment. upon acquisition thereof.
shall and does vest immediately in the District.
(by Damage, Destruction, and Condemiation. If. during the term of this Agreement,

(1) all or any part of the Equipment shall be destroyed, in whole or in part, or damaged by fire or



other casualty or event; or (ii} title to, or the temporary or permanent use of, all or any part of the
Equipment shall be taken under the exercise of the power of eminent domain by any
governmental body or by any person, firm. or corporation acting under governmental authority;
or (iii) a material defect in all or any part of the Equipment shall become apparent; or (iv) title to
or the use of all or any part of the Equipment shall be lost by reason of a defect in title; then the
District shall continue to make payments as promised herein and in the Certificate and to take
such action as it shall deem necessary or appropriate to repair and replace the Equipment.
7. LAwrUL CORPORATLE OBLIGATION

The District hereby represents, warrants. and agrees that the obligation to make the
payments due hereunder shall be a lawful direct general obligation of the District payable from
the general funds of the District and such other sources of payment as are otherwise tawfully
available. The District represents and warrants that the total amount due the Seller hereunder,
together with all other indebtedness of the District. is within all statutory and constitutional debt
limitations. The District agrees (i) to appropriate funds of the District annually and in a timely
manner so as to provide for the making of all payments when due under the terms of this
Agreement and (it) to issue general obligation bonds or notes from time to time to the fullest
extent permitted by law, including Section 6-4 of the Park Code and Section 15.01 of the Debt
Reform Act, and to apply the proceeds thereof to the payment of principal and interest on the
Agreement; provided, however, that no such bonds or notes need be issued by the District if, in
its discretion, it has set aside and has available other corporate funds in an amount sufficient to

pay when due such principal and interest.

8. GENERAL COVENANT AND RECTTAL

It is hereby certified and recited by the Seller and the District, respectively, that as to

each, respectively, for itself, all conditions, acts, and things required by faw to exist or to be done



precedent to and in the execution of this Agreement did exist, have happened, been done and

performed in regular and due form and time as required by law.

9,  NOSEPARATE TaX

THE SELLER AND THE DISTRICT RECOGNIZE THAT THERE IS NO STATUTORY
AUTHORITY FOR THE LEVY OF A SEPARATE TAX IN ADDITION TO OTHER TAXES OF THE
DISTRICT OR THE LEVY OF A SPECIAL TAX UNLIMITED AS TO RATE OR AMOUNT TO PAY ANY OF
THE AMOUNTS DUE HEREUNDER.

[0, DEFAULT

[n the event of a default in payment hereunder by the District, the Seiler or the
Certificateholder may pursue any available remedy by suit at law or equity to enforce the
payment of all amounts due or to become due under this Agreement. including, without

limitation, an action for specific performance.



IN WITNESS WHEREOF, the Seller has caused this Installment Purchase Agreement to be
executed, and his or her signature to be attested by the Secretary of the Board, and the District
has caused this Installment Purchase Agreement to be executed by the President of its Board. and
also attested by the Secretary of its Board and the seal of the District to be hereunto affixed, all

as of the day and year first above written.

SELLER: Signature:

[Here type name]:
as Nominee-Seller and the Treasurer, Board
of Park Comimissioners

ATTEST:

Secretary, Board of Park Comimissioners

WHEELING PARK DIStRICT, COOK AND LAKE
COUNTIES, [LLINOIS

President, Board of Park Commissioners

[SEAL|

ATTEST:

Secretary, Board of Park Commissioners



STATE OF [LLINOIS )
} SS
County orF Cook )

CERTIFICATE OF INSTALLMENT PURCHASE AGREEMENT FILING

[, the undersigned, do hereby certify that [ am the duly qualified and acting Secretary of
the Board of Park Commissioners (the “Board”) of the Wheeling Park District, Cook and Lake
Counties, [llinois (the "District™), and as such officer I do hereby certify that on the Ist day of
August, 2008, there was filed 1n my office a properly certified copy of that certain document,
executed by the President of the Board, attested by me tn my capacity as Secretary of the Board.
and further executed, as Nominee-Seller, by the Treasurer of the Board, also attested by me.
dated as of the Ist day of August, 2008, and entitled “INSTALLMENT PURCHASE AGREEMENT for
purchase of real or personal property. or both, in and for the Wheeling Park District. Cook and
Lake Counties, Hlinois™; and supporting the issuance of a certain General Obligation (Limited
Tax) Debt Certificate, Series 2008B, of the District: that attached hereto is a true and complete
copy of sard Agreement as so filed; and that the same has been deposited in the official files and
records of my office.

IN WITNESS WHEREOF, | hereunto affix my official signature. this st day of August,

2008.

Secretary. Board of Park Commissioners



Section 6. Certificate Details. For the purpose of providing for the acquisition of the
Equipment, there shall be issued and sold a single Certificate in the principal amount of
$187,853.52. The Certificate shall be designated “General Obligation (Limited Tax) ng[
Certificare, Series 20088"; shall be dated as of August 1, 2008 (the “Dated Dare”); shall also
bear the date of authentication thereof: shall be in fully registered form; shall bear interest at the
rate of 3.18% per annum; and shall be due on August 1, 201 [, payable in monthly installments
for both interest and principal, commencing on September 1, 2008, as set forth in the
amortization schedule attached to the form of the Certificate included therein.

The payments of interest and principal on the Certificate prior to final maturity shall be
paid by check or draft of the Treasurer of the Board (the “Certificate Registrar™), payable upon
presentation thereof in lawful money of the United States of America. to the person in whose
name such Certificate 15 registered, and mailed to the registered owner of the Certificate at the
address as shown in the Certificate Register or at such other address furnished in writing by such
registered owner not less than five (5) business days prior to each payment date or hand-
delivered not later than 10:00 o’clock A.M. on the day when due. The final payment due on the
Certificate shall be payable in lawful money of the United States of America upon presentation
thereof by the Certificateholder at the office of the Certificate Regtstrar.

Section 7. Execurion; Authentication The Certiftcate shall be executed on behalf of
the District by the President and attested by the Secretary, and shall have tmpressed or imprinted
thereon the seal or facsimile thereof of the District. In case any such officer whose signature
shall appear on the Certificate shall cease to be such officer before the delivery of the Certificate,
such signature shall nevertheless be valid and sufficient for all purposes, the same as if such
officer had remained in office until delivery. The Certificate shall have thereon a certificate of

authentication. substantially in the form hereinafter set forth, duly executed by the Certificate



Registrar as authenticating agent of the District and showing the date of authentication. The
Certificate shall not be valid or obligatory for any purpose or be entitled to any security or
benefit under this Ordinance unless and until the certificate of authentication shall have been
duly executed by the Certificate Registrar by manual signature, and the certificate of
authentication upon the Certificate shall be conclusive evidence that the Certificate has been
authenticated and delivered under this Ordinance.

Section 8. Registration of the Certificate; Persons Treated as Owner, The District
shall cause a book (the “Certificate Register™ as herein defined) for the registration and for the
transfer of the Certificate as provided in this Ordinance to be kept at the office maintained for
such purpose by the Certificate Registrar. The District is authorized to prepare. and the
Certificate Registrar or such other agent as the District may designate shall keep custody of]
multiple Certificate blanks executed by the District for use in the transfer of the Certificate. The
Certificate may be transferred. but only in the manner, subject to the limitations, and upon
payment of the charges as set forth in this Ordinance. Upon surrender for transfer of the
Certificate at the office of the Certificate Registrar maintained for the purpose. duly endorsed by
or accompanted by a written nstrument or instruments of transfer in form satisfactory to the
Certificate Registrar and duty executed by the registered owner or an attorney for such owner
duly authorized in writing, the District shall execute and the Certificate Registrar shail
authenticate, date. and deliver in the name of the transferee a new fully registered Certificate.
The execution by the District of any fully registered Certificate shall constitute full and due
authorization of such Certificate: and the Certificate Registrar shall thereby be authorized to
authenticate, date, and deliver such Certificate. The person in whose name the Certificate shall
be registered shall be deemed and regarded as the absoltute owner thereof for all purposes, and

payment of the principal of or interest on the Certificate shall be made only to or upon the order



of the registered owner thereof or his legal representative. All such payments shall be valid and
effectual to satisfy and discharge the liability upon such Certificate to the extent of the sum or
sums so paid. No service charge shall be made to the registered owner of the Certificate for any
transfer of the Certificate, but the District or the Certificate Registrar may require payment of a
sum sufficient to cover any tax or other governmental charge that may be imposed in connection
with any transfer of the Certificate.

Section 9. Form of Certificate. The Certificate shall be in substantially the form
hereinafter set forth; provided, however, that if the text of the Certificate is to be priated in its
entirety on the front side of the Certificate, then the second paragraph on the front side and the
legend “See Reverse Side for Additional Provisions™ shall be omitted and the text of paragraphs

set forth for the reverse side shall be inserted immediately after the first paragraph:



(Form of Certificate - Front Side)

REGISTERED REGISTERED
No. | $187.,853.52
UNITED STATES OF AMERICA
STATE OF ILLINOI1S
COUNTIES oF COOK AND LLAKE

WHEELING PARK DISTRICT

GENERAL OBLIGATION {LLIMITED TAX) DEBT CERTIFICATE, SERIES 2008B

See Reverse Side for
Additional Provisions

Interest Maturity Dated
Rate: 3.18% Date: August [,2011 Date: August |, 2008

Registered Owner:  NORTHBROOK BANK AND TRUST COMPANY

Principal Amount:  ONE HUNDRED EIGHTY -SEVEN THOUSAND EIGHT HUNDRED FiEry -THREE
DOLLARS AND FIFTY -Two CENTS

KNOW ALL PERSONS BY THESE PRESENTS that the Wheeling Park District, Cook and Lake
Counties, llinois, a park district and political subdivision of the State of lltinois (the “District™),
hereby acknowledges itself to owe and for value received promises to pay (tom the source and as
heremnafter provided to the Registered Owner identified above, or registered assigns, on the dates
hereinafter set forth, the Principal Amount identified above and to pay interest on such Principal
Amount from the Ist day of August, 2008, at the Interest Rate per annum identified above, until
said Principal Amount is paid or duly provided for. This Certificate shall be payable in monthly
installments for both interest and principal as set forth in the Amortization Schedule attached to
this Certificate.

The Treasurer of the Board of Park Commissioners of the District shall act as paying
agent and registrar (the “Certificate Registrar”). The payments of interest and principal on this

Certificate prior to final maturity shall be paid by check or draft of the Certificate Registrar,



payable upon presentation thereof in lawful money of the United States of America, to the person
in whose name this Certificate is registered, and mailed to the registered owner of this Certificate
at the address as shown in the Certificate Register or at such other address furnished in writing
by such registered owner not less than five (5) business days prior to each payment date or hand-
detivered not later than 10:00 o’clock A.M. on the day when due. The final payment due on this
Certificate shall be payable in lawful money of the United States of America upon presentation
thereot by the Certificateholder at the office of the Certificate Registrar.

Reference is hereby made to the further provisions of this Certificate set forth on the
reverse hereof, and such further provisions shall tor all purposes have the same effect as if set
torth at this place.

[t is hereby certified and recited that all conditions. acts, and things required by the
Constitution and Laws of the State of [Hinois to exist or to be done precedent to and in the
issuance of this Certificate, including Applicable Law as defined herein. have existed and have
been properly done, happened, and been performed in regular and due form and time as required
by law; that the obligation to make payments due hereon is a lawful direct general obligation of
the District payable from the funds of the District and such other sources of payment as are
otherwise lawfully available; that the total amount due under the Agreement, represented by the
Certificate, together with all other indebtedness of the District, is within all statutory and
constitutional debt limitations; and that the District shall appropriate funds annually and in a
ttmely manner so as to provide for the making of all payments hereon when due. THE OWNER OF
THIS CERTIFICATE ACKNOWLEDGES THAT THERE [S NO STATUTORY AUTHORITY FOR THE LEVY OF A
SEPARATE TAX IN ADDITION TO OTHER TAXES OF THE DISTRICT OR THE LEVY OF A SPECIAL TAX

UNLIMITED AS TO RATE OR AMOUNT TO PAY ANY OF THE AMOUNTS DUE HEREUNDER.



This Certificate shall not be valid or become obligatory for any purpose until the
certificate of authentication hereon shall have been signed by the Certificate Registrar.

IN WITNESS WHEREOF the Wheeling Park District, Cook and Lake Counties, [Hinois, by
tits Board of Park Commissioners, has caused this Certificate to be executed by its President and
attested by its Secretary and its seal or a facsimile thereof to be impressed or reproduced hereon.

all as appearing hereon and as of the Dated Date identified above.

President, Board of Park
Commissioners
ATTEST:

Secretary, Board of Park Commissioners
[Stial}
Date of Authentication: August |, 2008

CERTIFICATE OF
AUTHENTICATION

This Certificate i1s the Certificate
described in the within-mentioned Ordinance
having a Dated Date of August 1, 2008, of
the Wheeling Park Distiict, Cook and Lake
Counties, [llinois.

Treasurer, Board of Park Comimnissioners, as
Certificate Registrar

-10-



|Form of Certificate - Reverse Side]
WHEELING PARK DISTRICT
(00K AND LAKE COUNTIES COUNTIES, ILLINOIS

GENERAL OBLIGATION (LIMITED TAX)} DEBT CERTIFICATE, SERIES 2008B

This Certificate has initially been issued in the aggregate principal amount of
$187.853.52 for the purpose of providing funds to pay the cost of the acquisition of the
Equipment, all as described and defined in the ordinance authorizing the Certificate (the
“Ordinance™). pursuant to and in all respects in compliance with the applicable provisions of the
Park District Code of the State of llinois, as supplemented and amended, and in particular as
supplemented by the Local Government Debt Reform Act of the State of 1linois, as amended,
and the other Omnibus Bond Acts of the State of lllinois (“Applicable Law™), and with the
Ordinance. which has been duly passed by the Board of Park Commissioners of the District on
the 15th day of July. 2008, in all I'ESPCCIS'EIS by law required. This Certificate is issued in
evidence of the indebtedness incurred pursuant to a certain Installment Purchase Agreement (the
“Agreement”), dated as of the Ist day of August, 2008, entered into by and between the District
and its Treasurer, as Seller-Nominee, to which reference is hereby expressly made tor further
definitions and terms and to all the provisions of which the holder by the acceptance of this
certificate assents.

This Certificate is subject to provisions relating to registration, transfer, and exchange;
and such other terms and provistons relating to security and payment as are set forth in the
Ordinance; to which reference is hereby expressly made; and to all the terms of which the
registered owner hereof is hereby notified and shall be subject.

The District and the Certificate Registrar may deem and treat the Registered Owner

hereof as the absolute owner hereof for the purpose of receiving payment of or on account of

Al-



principal hereot and interest due hereon and for all other purposes. and neither the District nor

the Certificate Registrar shall be affected by any notice to the contrary.
THE DISTRICT HAS DESIGNATED THIS CERTIFICATE AS A “QUALIFIED TAX-EXEMPT

OBLIGATION" PURSUANT TO SECTION 265(B)(3) OF THE INTERNAL REVENUE CODE OF 1986,

AS AMENDED.

The Assignment Form and Amortization Schedule at the end of this Certificate are parts

hereof,



ASSIGNMENT

FOR VALUE RECEIVED, the undersigned sells, assigns and transfers unto

F |Here insert identifying number such as
TID, SSN, or other]

{Name and Address of Assignee)

the within Certificate and does hereby irrevocably constitute and appoint

as attorney to transter the said Certificate on the books kept for registration thereof with full
power ol substitution in the premises.

Dated:

Signature guaranteed:

NoTicl: The signature to this assignment must correspond with the name of the Registered
Owner as it appears upon the face of the within Certificate in every particular,
without alteration or enlargement or any change whatever.



AMORTIZATION SCHEDULE

DATE

09/01/08
[0/01/08
[1/01/08
[2/01/08

01/01/09

02/01/09

03/01/09

04/01/09

{15/01/09

06/01/09

07/01/09

08/01/09

09/01/09
[0/01/09
[HO1/09
12/01/09

01/01/10

02/01/10

03/01/10

04/01/10

05/01/710

06/01/10

07/01/10

08/01/10

09/01/10
10/01/10
/0110
12/01/10

01O/ 1

02/01711

03/01/11

04/01/11

05/01/11

06/01/11

07/01/11

08/01/11

AMOUNT DuE

$5.477.91
547791
547791
547791
547791
547791
347791
547791
547791
547791
547791
547791
547791
547791
547791
547791
547791
547791
547791
547791
547791
547791
547791
547791
547791
547791
547791
5477091
347791
547791
547791
547791
547791
347791
547791
347791



Section 9. Sale of the Certificate. The Certificate hereby authorized shall be executed
as in this Ordinance provided as soon after the passage hereof as may be, and thereupon be
deposited with the Treasurer, and be by the Treasurer delivered to Northbrook Bank and Trust
Company, Northbrook, [linois (the “Purchaser”), upon receipt of the purchase price therefor,
the same being $187,853.52, plus accrued interest, if any, to date of delivery; the contract for the
sale of the Certificate heretofore entered into (the “Purchase Contract™) is in all respects
ratified, approved and confirmed. it being hereby found and determined that the Certiftcate has
been sold at such price and bear interest at such a rate that neither the true interest cost (yield)
nor the net interest rate received upon such sale exceed the maximum rate otherwise authorized
by Hlinois law and that the Purchase Contract is in the best interests of the District and that no
person holding any office of the District, either by election or appointment, is in any manner
financially interested directly in his own name or indirectly in the name of any other person,
association, trust or corporation, in the Purchase Contract.

Section 0. Use of Certificate Proceeds. Funds lawtully available for the purpose of
paying the principal of and interest on the Certificate shall be deposited into the Special
Populations Fund and the Recreation Fund of the District {collectively, the “Certificate Fund")
and used solely and only for such purpose.

The princtpal proceeds of the Certificate are hereby appropriated to pay the costs of
issuance of the Certificate and for the purpose of paying the cost of the Equipment, and that
portion thereof not needed to pay such costs of issuance is hereby ordered deposited into a
separate account in the Special Populations Fund of the District {which account is referred to
herein as the “Equipment Fund™). It is hereby found and determined and hereby declared and
set forth that the Board (i) has not entered into an agreement of any kind with any entity, party or

person (including, but not limited to. the Purchaser) to not expend the proceeds of the Certificate



deposited into the Equipment Fund for any period of time and (i1} is not required by any contract.
decree, instrument, order, regulation or rufing, to not expend the proceeds of the Certificate
deposited into the Equipment Fund for any period of time. Moneys in the Equipment Fund shall
be used to pay costs of the Equipment in accordance with the following procedures:

1. Contracts (“Acquisition Contracis”) have been or shall be awarded, from
time to time, by the Board for the acquisition of the Equipment; and the Board represents
and covenants that each Acquisition Contract has been or will be let in strict accordance
with the applicable faws ot the State of [linois. and the rules and procedures of the
District for same.

2. Pursuant to this Ordinance or subsequent ordinance or ordinances to be duly
adopted, the Board shall identify all or a designated portion of each Acquisition Contract
to the Agreement. The Acquisitron Contracts attached hereto as Exhibit J are hereby
tdentified to the Agreement. This Ordinance. any such further ordinance and said
Acquisition Contracts shall be filed of record with the Secretary of the Board and the
Treasurer. The adoption and filing of any such ordinance or ordinances and the
Acquisition Contracts with such ofticers shall constitute authority for the Treasurer to
make disbursements from the Equipment Fund to pay amounts due under such
Acquisition Contracts from time to time, upon such further ordinances, resolutions,
orders. vouchers, warrants, or other proceedings as are required under the applicable faws
of the State of Hlinois, and the rules and procedures of the District for same. No action
need be taken by or with respect to the parties under the Acquisition Contracts as,
pursuant to the Instaliment Purchase Provisions, the Treasurer acts as Nominee-Seller of

the Equipment for all purposes, enabling the issuance of the Certificate.
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Alternatively to the creation of the funds described above, the appropriate officers may
allocate the funds to be deposited into the Certificate Fund or proceeds of the Certificate to one
or more related funds of the District already in existence and in accordance with good accounting
practice; provided, however, that this shall not relieve such ofticers of the duty to account and
invest such funds and the proceeds of the Certificate, as herein provided, as if the funds
described above had in fact been created.

Section 11, Non-Arbitrage and Tav-Exempuon. One purpose of this Section is to set
forth various facts regarding the Certificate and to establish the expectations of the Board and the
District as to future events regarding the Certificate and the use of Certificate proceeds. The
certifications. covenants and representations contained herein and at the time of the Closing are
made on behalf of the District for the benefit of the owner from time to time of the Certificate.
[n addition to providing the certifications. covenants and representations contained herein, the
District hereby covenants that it will not take any action. omit to take any action or permit the
taking or omission of any action within its control {including, without limitation, making or
permitting any use of the proceeds of the Certificate) if taking. permitting or omitting to take
such action would cause any of the Certificate to be an arbitrage bond or a private activity bond
within the meaning of the heretnafter defined Code or would otherwise cause the interest on the
Certificate to be included in the gross income of the reciptents thereof for federal income tax
purposes. The District acknowledges that, in the event of an examination by the Internal
Revenue Service of the exemption from federal income taxation for interest paid on the
Certificate, under present rules, the District may be treated as a “taxpayer” in such examination
and agrees that it will respond in a commercially reasonable manner to any inquiries from the
Internal Revenue Service in connection with such an examination. The Board and the District

certify, covenant and represent as follows:



I.1.  Definitions. In addition to such other words and terms used and defined in
this Ordinance, the following words and terms used in this Section shall have the
following meanings unless, in either case. the context or use clearly indicates another or
different meaning is intended:

“Affiliated Person” means any Person that (a) at any time during the six months
prior to the execution and delivery of the Certificate, (1) has more than five percent of the
voting power of the governing body of the District in the aggregate vested in its directors,
officers, owners, and employees or, (i1} has more than five percent of the voting power of
its governing body in the aggregate vested in directors, officers, board members or
employees of the District or (b) during the one-year period beginning six months prior to
the execution and delivery of the Certificate, (1) the composition of the governing body of
which is modified or established to reflect (directly or indirectly) representation of the
interests of the District (or for which an agreement. understanding, or arrangement
relating to such a modification or establishment during that one-year period) or (ii) the
composition of the governing body of the District is modified or established to reflect
(directly or indirectly) representation of the interests of such Person {or for which an
agreement, understanding, or arrangement relating to such a modification or
establishment during that one-year period),

“Bond Counse!” means Chapman and Cutler LLP or any other nationally
recognized firm of attorneys experienced in the field of municipal bonds whose opinions
are generally accepted by purchasers of municipal bonds.

"Capital Expenditures”™ means costs of a type that would be properly chargeable
to a capital account under the Code (or would be so chargeable with a proper election)
under federal income tax principles if the District were treated as a corporation subject to
federal income taxation. taking into account the definition of Placed-in-Service set forth
herein.

“"Closing ™ means the first date on which the District is receiving the purchase
price for the Certiftcate.

“Ceacde” means the Internal Revenue Code of 1986, as amended.

“Commingled Fund” means any fund or account containing both Gross Proceeds
and an amount in excess of $25.000 that are not Gross Proceeds if the amounts in the
fund or account are invesied and accounted for, collectively, without regard to the source
of tunds deposited in the fund or account. An open-ended regulated investment company
under Section 851 of the Code is not a Commingled Fund.

“Control” means the possession, directly or indirectly through others, of either of
the following discretionary and non-ministerial rights or powers over another entity:

(a) to approve and to remove without cause a controlling portion of
the governing body of a Controlled Entity; or
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{b)  torequire the use of funds or assets of a Controlled Entity for any
purpose.

“Controfled Entity” means any entity or one of a group of entities that is subject
to Control by a Controlling Entity or group of Controlling Entities.

“Controlled Group™ means a group of entities directly or indirectly subject to
Control by the same entity or group of entities. including the entity that has Control of the
other entities.

“Controlling Entity” means any entity or one of a group of entities directly or
indirectly having Control of any entities or group of entities.

“Caosis of Issuance” means the costs of issuing the Certificate, including
underwriters’ discount and legal fees.

“De minimis Amount of Original Issue Discount or Premium’™ means with respect
to an obligation (a) any original issue discount or premium that does not exceed two
percent of the stated redemption price at maturity of the Certtficate plus (b) any original
issue premium that is attribuiable exclusively to reasonable underwriter’s compensation.

“External Conutingled Fund”™ means a Commingled Fund in which the District
and all members of the same Controlled Group as the District own, in the aggregate, not
more than ten percent of the beneficial interests.

“GIC” means (a) any investment that has specifically negotiated withdrawal or
reinvestment provisions and a specifically negotiated interest rate and (b) any agreement
to supply mvestments on two or more future dates (e.¢., a forward supply contract).

“Gross Proceeds” means amounts in the Certificate Fund and the Equipment
Fund.

“Net Sale Proceeds” means amounts actually or constructively received from the
sale of the Certificate veduced by any such amounts that are deposited in a reasonably
required reserve or replacement Fund for the Certificate.

“Person” means any entity with standing to be sued or to sue, including any
natural person, corporation, body politic. governmental unit, agency, authority,
partnership, trust, estate, association, company, or group of any of the above.

“Placed-in-Service” means the date on which, based on all facts and
circumstances (a) a facility has reached a degree of completion that would permit its
operation at substantially its design level and (b) the facility is, in fact, in operation at
such level.



“Private Business Use” means any use of the Equipmeni by any Person other
than a state or focal government unit, including as a result of (1) ownership, (ii) actual or
beneficial use pursuant to a lease or a management, service, incentive payment, research
or output contract or (iii) any other similar arrangement, agreement or understanding,
whether written or oral, except for use of the Equipment on the same basis as the general
public. Private Business Use includes any formal or informal arrangement with any
person other than a state or tocal governmental unit that conveys special lega!
entitlements to any portion of the Equipment that is available for use by the general
public or that conveys to any person other than a state or local governmental unit any
special economic benefit with respect to any portion of the Equipment that is not
avaifable for use by the general public.

“Qualified Administrative Costs of Investments™ means (a) reasonable, direct
administrative costs (other than carrying costs) such as separately stated brokerage or
selling commissions but not legal and accounting fees. recordkeeping. custody and
similar costs; or (b) all reasonable administrative costs, direct or indirect, incurred by a
publicly offered regulated investment company or an External Commingled Fund.

“Qualified Tax Exempi Obligations”™ means (a) any obligation described In
Section 103(a) of the Code, the interest on which is excludable from gross income of the
owner thereof for federal income tax purposes and i1s not an item ot tax preference for
purposes of the alternative minimum tax imposed by Section 55 of the Code; (h) an
interest in a regulated investment company to the extent that at least ninety-lfive percent
of the income to the holder of the interest 1s interest which is excludable from gross
income under Section 103 of the Code of any owner thereot for federal income tax
purposes and is not an item of tax preference for purposes of the alternative minimum tax
imposed by Section 55 of the Code: and (c} certificates of indebtedness issued by the
United States Treasury pursuant to the Demand Deposit State and Local Government
Series program described in 31 C.F.R. pt 344.

“Rebate Fund” means the fund, if any, identified and defined in paragraph 4.2
herein.

“Rehate Provisions” means the rebate requirements contained in Section 143(f)
of the Code and in the Regulations.

H

“Regulations” means United States Treasury Regulations dealing with the
tax-exempt bond provisions of the Code.

“Reimbursed Expenditures” means expenditures of the District paid prior to
Closing to which Sale Proceeds or investment earnings thereon are or will be allocated.

“Sale Proceeds™ means amounts actually or construetively received from the sale
of the Certificate, including (a) amounts used to pay underwriters’ discount or
compensation and accrued interest, other than accrued interest for a period not greater
than one year before Closing but only if it is to be paid within one year after Closing and
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(b) amounts derived from the sale of any right that is part of the terms of a Certificate or
is otherwise associated with a Certificate (e.g., a redemption right).

“Yield” means that discount rate which when used in computing the present value
of all payments of principal and interest paid and to be paid on an obligation (using
semiannual compounding on the basis of a 360-day year) produces an amount equal to
the obligation’s purchase price {or in the case of the Certificate, the issue price as
established in paragraph 5.1 hereof), including accrued interest.

“Yield Reduction Payment™ means a rebate payment or any other amount paid to
the United States in the same manner as rebate amounts are required to be paid or at such
other time or in such manner as the Internal Revenue Service may prescribe that wifl be
treated as a reduction in Yield of an investment under the Regulations.

2.1, Purpose of the Certificate. The Certificate is being issued to finance the
purchase of the Equipment in a prudent manner consistent with the revenue needs of the
District. A breakdown of the sources and uses of funds is set forth in the preceding
Section of this Ordinance. No proceeds of the Certificate will be used more than 30 days
after the date of issue of the Certificate for the purpose of paying any principal or interest
on any issue of bonds, notes, certificates or warrants or on any installment contract or
other obligation of the District or for the purpose of replacing any funds of the District
used for such purpose.

2.2, The Equipment — Binding Conunitiment and Timing. The District has
incurred or will, within six months of the Closing, incur a substantial binding obligation
(not subject to contingencies within the control of the District or any member of the same
Controlled Group as the District) to a third party to expend at least five percent of the Net
Sale Proceeds on the Equipment. It is expected that the work of acquiring the Equipment
and the expenditure of amounts deposited into the Equipment Fund will continue to
proceed with due diligence through August |, 2009, at which time it is anticipated that all
Sale Proceeds and investment earnings thereon will have been spent.

2.3, Reimbursenment. None of the Sale Proceeds or investment earnings
thereon will be used for Reimbursed Expenditures.

24.  Working Capital. All Sale Proceeds and investment earnings thereon will
be used. directly or indirectly, to finance Capital Expenditures other than the following:

{a) an amount not to exceed five percent of the Sale Proceeds for
working capital expenditures directly related to Capital Expenditures financed by
the Certificate;

(b}  payments of interest on the Certificate for a period commencing at

Closing and ending on the later of the date three years after Closing or one year
after the date on which the Equipment is Placed-in-Service:
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(c) Costs of [ssuance and Qualified Administrative Costs of
{nvestiments;

(d)  payments of rebate or Yield Reduction Payments made to the
United States under the Regulations;

(e)  principal of or interest on the Certificate paid from unexpected
excess Sale Proceeds and investment earnings thereon; and

(f)  investment earnings that are commingled with substantial other
revenues and are expected to be allocated to expenditures within six months.

2.5, Consequences of Contrary Expenditure. The District acknowledges that if
Sale Proceeds and investment earnings thereon are spent for non-Capital Expenditures
other than as permitted by paragraph 2.4 hereof. a like amount of then available funds of
the District will be treated as unspent Sale Proceeds.

2.6, Investment of Certificate Proceeds. Not more than 50% of the Sale
Proceeds and investment earnings thereon are or will be invested in investments (other
than Qualified Tax Exempt Obligations) having a Yield that is substantially guaranteed
for four years or more. No portion of the Certificate is being issued solely for the
purpose of investing a portion of Sale Proceeds or investment earnings thereon at a Yield
higher than the Yield on the Certificate.

[tis expected that the Sale Proceeds deposited into the Equipment Fund. including
investment earnings on the Equipment Fund, will be spent to pay costs of the Equipment
and interest on the Certificate not later than the date set forth in paragraph 2.2 hereof the
investment earnings on the Certificate Fund will be spent to pay interest on the
Certificate, or to the extent permitted by law, investment earnings on amounts in the
Equipment Fund and the Certificate Fund will be commingled with substantial revenues
from the governmental operations of the District, and the earnings are reasonably
expected to be spent for governmental purposes within six months of the date earned.
Interest earnings on the Equipment Fund and the Certificate Fund have not been
earmarked or restricted by the Board for a designated purpose.

2.7. No Grants. None of the Sale Proceeds or investment earnings thereon will
be used to make grants to any person.

2.8,  Hedges. Neither the District nor any member of the same Controlled
Group as the District has entered into or expects to enter into any hedge (e.g., an interest
rate swap, interest rate cap, futures contract, forward contract or an option) with respect
to the Certificate. The District acknowledges that any such hedge could affect, among
other things, the calculation of Certificate Yield under the Regulations. The Internal
Revenue Service could recalculate Certificate Yield if the failure to account for the hedge
fails to clearly reflect the economic substance of the transaction.
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The District also acknowledges that if it acquires a hedging contract with an
investiment element (including e.g., an off-market swap agreement, or any cap agreement
for which all or a portion of the premium is paid at, or before the effective date of the cap
agreement), then a portion of such hedging contract may be treated as an investment of
Gross Proceeds of the Certificate, and be subject to the fair market purchase price rules,
rebate and yield restriction. The District agrees not to use proceeds of the Certificate to
pay for any such hedging contract in whole or in part. The District also agrees that it will
not give any assurances to any Certificate holder, or any credit or liquidity enhancer with
respect to the Certificate that any such hedging contract will be entered into or
maintained. The District recognizes that if a portion of a hedging contract is determined
to be an investment of gross proceeds, such portion may not be fairly priced even if the
hedging contract as a whole is fairly priced.

289, Internal Revenue Service Audits. The District represents that the Internat
Revenue Service has not contacted the District regarding any obligations issued by or on
behalf of the District. To the best of the knowledge of the District, no such obligations of
the District are currently under examination by the Internal Revenue Service.

3.0 Use of Proceeds. (a) The use of the Sale Proceeds and investment
earnings thereon and the funds held under this Ordinance at the time of Closing are
described in the preceding Section of this Ordinance. No Sale Proceeds will be used to
pre-pay for goods or services to be received over a period of years prior to the date such
goods or services are to be received. No Sale Proceeds or any investment earnings
thereon will be used to pay for or otherwise acquire goods or services from an Affiliated
Person.

(by  Only the funds and accounts described in satd Section will be funded at
Closing. There are no other funds or accounts created under this Ordinance, other than
the Rebate Fund if it is created as provided in paragraph 4.2 hereof. ‘

(c) Principal of and interest on the Certificate will be paid from the Certificate
Fund.

(d)y  Any Costs of Issuance incurred in connection with the issuance of the
Certificate to be paid by the District will be paid at the time of Closing.

(e)  The costs of the Equipment will be paid from the Equipment Fund and no
other moneys (except for investment earnings on amounts in the Equipment Fund) are
expected to be deposited therein.

3.2, Purpose of Certificate Fund. The Certificate Fund will be used primarily
to achieve a proper matching of revenues and earnings with principal and interest
payments on the Certificate in each bond year. [t is expected that the Certificate Fund
will be depleted at least once a year, except for a reasonable carry over amount not to
exceed the greater of (a) the earnings on the investment of moneys in the Certificate Fund



for the immediately preceding bond year or (b) 1/12th of the principal and interest
payments on the Certificate for the immediately preceding bond year.

3.3, No Other Gross Proceeds. (a) Except for the Certificate Fund and tie
Equipment Fund, and except for investment earnings that have been commingled as
described (n paragraph 2.6 and any credit enhancement or liquidity device related to the
Certificate, after the issuance of the Certificate, neither the District nor any member of
the same Controlied Group as the District has or will have any property, including cash,
securities or will have any property, including cash, securities or any other property held
as a passive vehicle for the production of income or for investment purposes, that
constitutes:

(13 Sale Proceeds;

(i) amounts in any fund or account with respect to the Certificate
{other than the Rebate Fund):

(ti1)  amounts that have a sufficiently direct nexus to the Certiticate or to
the governmental purpose of the Certificate to conclude that the amounts would
have been used for that governmental purpose if the Certificate were not used or
to be used for that governmental purpose (the mere availability or preliminary
earmarking of such amounts for a governmental purpose, however, does not itself
establish such a sufficient nexus);

(iv) amounts in a debt service fund, redemption fund, reserve fund,
replacement fund or any similar fund to the extent reasonably expected to be used
directly or tndirectly to pay principal of or interest on the Certificate or any
amounts for which there is provided, directly or indirectly. a reasonable assurance
that the amount will be available to pay principal of or interest on the Certificale
or any obligations under any credit enhancement or hquidity device with respect
to the Certificate, even if the District encounters financial difficulties:

(v} any amounts held pursuant to any agreement (such as an agreement
to maintain certain levels of types of assets) made for the benefit of the
Certificateholder or any credit enhancement provider, including any liquidity
device or negative pledge (e.g., any amount pledged to pay principal of or interest
on an issue held under an agreement to maintain the amount at a particular level
for the direct or indirect benefit of holder of the Certificate or a guarantor of the
Certificate); or

(vi)  amounts actually or constructively received from the investment
and reinvestment of the amounts described in (i) or (ii) above.

(b} No compensating balance, liquidity account, negative pledge of property
held for investment purposes required to be maintained at least at a particular level or
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similar arrangement exists with respect to, in any way, the Certificate or any credit
enhancement or liquidity device related to the Certificate.

(c)  The term of the Certificate is not longer than is reasonably necessary for
the governmental purposes of the Certificate. The average reasonably expected economic
life of the Equipment is at least three years. The weighted average maturity of the
Certificate does not exceed three years and does not exceed 120 percent of the average
reasonably expected economic life of the Equipment. The maturity schedule of the
Certificate (the “Principal Pavinent Schedule™) is based on an analysis of revenues
expected to be available to pay debt service on the Certificate. The Principal Payment
Schedule is not more rapid (i.e., having a lower average maturity) because a more rapid
schedule would place an undue burden on tax rates and cause such rates to be increased
beyond prudent levels, and would be inconsistent with the governmental purpose of the
Certificate as set forth in paragraph 2.1 hereof,

4.1, Compliance with Rebate Provisions. The District covenants to take such
actions and make, or cause to be made, all calculations, transfers and payments that may
be necessary to comply with the Rebate Provisions applicable to the Certificate. The
District will make, or cause to be made, rebate payments with respect to the Certificate in
accordance with law.

4.2, Rebate Fund. The District is hereby authorized to create and establish a
special fund to be known as the Rebate Fund (the “Rebate Fund”}. which, if created,
shall be continuously held, invested, expended and accounted for in accordance with this
Ordinance. Moneys in the Rebate Fund shall not be considered moneys held for the
benefit of the owner of the Certificate. Except as provided in the Regulations. moneys in
the Rebate Fund (including earnings and deposits therein) shall be held in trust for
payment to the United States as required by the Rebate Provisions and by the Regulations
and as contemplated under the provisions of this Ordinance.

4.3, Records. The District agrees to keep and retain or cause to be kept and
retained until three years after the Certificate is paid in full adequate records with respect
to the investment of all Gross Proceeds and amounts in the Rebate Fund. Such records
shall inctude: (a) purchase price: (b) purchase date; (¢) type of investment; (d) accrued
interest paid: (e) interest rate; (f) principal amount; (g) maturity date; (h) interest payment
date: (i) date of liquidation: and (j) receipt upon liquidation.

If any investment becomes Gross Proceeds on a date other than the date such
investment s purchased, the records required to be kept shall include the fair market
value of such investment on the date it becomes Gross Proceeds. If any investment is
retained after the date the last Certificate is retired, the records required to be kept shall
include the fair market value of such investment on the date the last Certificate is retired.
Amounts or investments will be segregated whenever necessary to maintain these
records.
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44.  Fair Market Value; Certificate of Deposit and Investment Agreements.
The District will continuously invest all amounts on deposit in the Rebate Fund, together
with the amounts, il any, to be transferred to the Rebate Fund, in any investment
permitted under this Ordinance. In making investments of Gross Proceeds or of amounts
in the Rebate Fund the District shall take into account prudent investment standards and
the date on which such moneys may be needed. Except as provided in the next sentence,
all amounts that constitute Gross Proceeds and all amounts in the Rebate Fund shall be
invested at all times to the greatest extent practicable, and no amounts may be held as
cash or be invested in zero yield investments other than obligations of the United States
purchased directly from the United States, [n the event moneys cannot be invested, other
than as provided in this sentence due to the denomination, price or availability of
investments, the amounts shall be invested in an interest bearing deposit of a bank with a
yield not less than that paid to the general public or held uninvested to the minimum
extent necessary.

Gross Proceeds and any amounts in the Rebate Fund that are invested in
certificates of depasit or in GICs shall be invested only in accordance with the following
provisions:

(a)  Investments in certificates of deposit of banks or savings and loan
associations that have a fixed interest rate, fixed payment schedules and
substantial penalties for early withdrawal shall be made only if either (i) the Yield
on the certificate of deposit (A)is not less than the Yield on reasonably
comparable direct obligations of the United States and (B) is not less than the
highest Yield that is published or posted by the provider to be currently available
from the provider on reasonably comparable certificates of deposit offered to the
public or (ii) the investment is an investment in a GIC and qualifies under
paragraph (b) below.

(by  Investments in GICs shall be made only if

(i)  the bid specifications are in writing, include all material
terms of the bid and are timely forwarded to potential providers (a term is
material if it may directly or indirectly aftect the yield on the GIC}):

(iiy  the terms of the bid specifications are commercially
reasonable (a term is commercially reasonable if there is a legitimate
bustness purpose for the term other than to reduce the yield on the GIC});

(iti)y  all bidders for the GIC have equal opportunity to bid so
that, for example, no bidder is given the opportunity to review others bids

{a last look) before bidding;

(iv)  any agent used to conduct the bidding for the GIC does not
bid to provide the GIC;
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(v}  atleast three of the providers solicited for bids for the GIC
are reasonably competitive providers of investments of the type purchased
(i.e., providers that have established industry reputations as competitive
providers of the type of investments being purchased);

(vi)  at least three of the eniities that submit a bid do not have a
financial interest in the Certificate:

(vity  at least one of the entities that provided a bid is a
reasonably competitive provider that does not have a financial interest in
the Certificate;

(viii}  the bid specifications include a statement notifying
potential providers that submission of a bid is a representation that the
potentiial provider did not consult with any other provider about its bid,
that the bid was determined without regard to any other formal or informal
agreement that the potential provider has with the District or any other
person (whether or not in connection with the Certificate) and that the bid
is not being submitted sojely as a courtesy to the District or any other
person for purposes of satisfying the federal income tax requirements
relating to the bidding for the GIC;

(ix)  the determination of the terms of the GIC takes into
account the reasonably expected deposit and drawdown schedule for the
amounts to be invested:

(x}  the highest-yielding GIC for which a qualifying bid is made
(determined net of broker’s fees) 1s in fact purchased; and

(xi)  the obligor on the GIC certifies the administrative costs that
it Is paying or expects to pay to third parties in connection with the GIC.

(¢y I a GIC s purchased. the District will retain the following records
with its bond documents until three years after the Certificate is redeemed in their
entirety:

(i)  acopy of the GIC;

(i) the receipt or other record of the amount actually paid for
the GIC, including a record of any administrative costs paid, and the
certification under subparagraph (b)(x1) of this paragraph;

(1ii)  for each bid that is submitted, the name of the person and

entity submitting the bid, the time and date of the bid, and the bid results;
and
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(iv)y  the bid solicitation form and, if the terms of the GIC
deviated from the bid solicitation form or a submitted bid is modified, a
brief statement explaining the deviation and stating the purpose for the
deviation.

Moneys to be rebated to the United States shall be invested to mature on or prior
to the anticipated rebate payment date. All investments made with Gross Proceeds or
amounts in the Rebate Fund shall be bought and sold at fair market vaiue. The fair
market value of an investment is the price at which a willing buyer would purchase the
investment from a willing seller in a bona fide, arm’s length transaction. Except for
investments specifically described in this Section and United States Treasury obligations
that are purchased directly from the United States Treasury. only investments that are
traded on an established securities market, within the meaning of regulations promulgated
under Section 273 of the Code, will be purchased with Gross Proceeds. In general, an
“established securities market” includes: (i) property that is listed on a national securities
exchange, an interdealer quotation system or certain foreign exchanges; (i1} property that
is traded on a Commodities [Futures Trading Commission designated board of trade or an
interbank market; (iii) property that appears on a quotation medium; and (iv) property for
which price quotations are readily available from dealers and brokers. A debt instrument
is not treated as traded on an established market solely because it is convertible into
property which is so traded.

An investment of Gross Proceeds in an External Commingled Fund shall be made
ontly to the extent that such investment is made without an intent to reduce the amount to
be rebated to the United States Government or to create a smaller profit or a larger loss
than would have resulted if the transaction had been at arm’s length and had the rebate or
Yield restriction requirements not been refevant to the District. An investment of Gross
Proceeds shall be made in a Commingled Fund other than an External Commingled Fund
only if the investments made by such Commingled Fund satisfy the provisions of this
paragraph.

A single investment, or multipte investments awarded to a provider based on a
stngle bid may not be used for funds subject to different rules relating to rebate or yield
restriction.

The foregoing provisions of this paragraph satisfy various safe harbors set forth in
the Regulations relating to the valuation of certain types of mvestments. The safe harbor
provisions of this paragraph are contained herein for the protection of the District, who
has covenanted not to take any action to adversely affect the tax-exempt status of the
interest on the Certificate. The District will contact Bond Counsel if it does not wish to
comply with the provisions of this paragraph and forego the protection provided by the
safe harbors provided herein.

45.  Arbitrage Elecrions. The President and Secretary of the Board and the
Treasurer are hereby authorized to execute one or more elections regarding certain
matters with respect to arbitrage.



4.6.  Small [ssuer Exception. The District is a governmental unit that has the
power to impose a tax or to cause another entity to impose a tax of general applicability
that, when collected, may be used for the governmental purposes of the District. The
power to impose such tax is not contingent on approval by another governmental unit; a
tax of general applicability is one that is not limited to a small number of persons. The
District is not subject to Control by any other governmental unit or political subdivision.
None of the Certificate is or will be a “private activity bond” (as defined in Section 141
of the Code). Ninety-five percent or more of the Sale Proceeds will be vused for local
governmental activities of the District. None of the District, any entity that issues
tax-exempt bonds on behalf of the District or any entity subject to Control by the District
will issue, during the calendar year 2008, any tax-exempt bonds (other than current
refunding bonds to the extent of the aggregate face amount of the tax-exempt bonds being
currently refunded thereby) in an aggregate face amount in excess of the maxinum
aggregate face amount (as hereinafter defined). As used herein, (a) “tax-exempt bonds”
means obligations of any kind, the interest on which is excludable from gross income of
the holder or owner thereof for federal income tax purposes pursuant to Section 103 of
the Code but not including (1) “private activity bonds™ (as defined in Section 141 of the
Code) or (ii) obligations issued to refund another obligation if it is issued not more than
90 days before the redemption of the refunded obligation to the extent the amount of the
refunding obligation does not exceed the outstanding amount of the refunded obligation,
(b) “aggregate face amount™ means, if an issue has more than a De minimis Amount of
Original Issue Discount or Premium, the issue price of the issue and otherwise means the
face amount of the issue and (¢) “maximum aggregate face amount” means, the sum of
(i) $5,000,000 and (i1} the aggregate face amount of bonds issued during the calendar
year that are aliocable to financing construction expenditures for public school factlities,
but in no event can the maximun aggregate face amownt exceed $10.000,000. As of the
date hereof, no tax-exempt bonds or other obligations (other than the Certificate and the
General Obligation (Limited Tax) Debt Certificate, Series 2008. dated May 12. 2008 (the
“Series 2008 Certificaie™) have been issued by the District, any entity that issues tax-
exempt bonds on behalf of the District or any entity subject to Control by the District
during the calendar year 2008. The District does not reasonably expect that it, any entity
that issues tax-exempt bonds on behalf of the District or any entity subject to Control by
the District (including but not limited to the District) will issue any such tax-exempt
bonds or other obligations within calendar year 2008. Therefore, subject to comphiance
with all the terms and provisions hereof, the District is excepted from the required rebate
of arbitrage profits on the Certificate under Section [48(f)4)(D) of the Code and from
the terms and provisions of this Ordinance that need only be complied with if the District
is subject to the arbitrage rebate requirement.

5.1.  Issue Price. For purposes of determining the Yield on the Certificate, the
purchase price of the Certificate is equal to the price being paid to the District by the
Purchaser. The Purchaser is buying the Certificate as an investment for its own account
with no intention to resell the Certificate. The purchase price of the Certificate is not less
than the fair market value of the Certificate as of the date the Purchaser agreed to buy the
Certificate.
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5.2. Yield Limits. [Except as provided in paragraph (a) or (b), all Gross
Proceeds shall be invested at market prices and at a Yield (after taking into account any
Yield Reduction Payments) not in excess of the Yield on the Certificate plus, if only
amounts in the Equipment Fund are subject to this yield limitation, [/8th of one percent.

The following may be invested without Yield restriction:

(a)i)  amounts on deposit in the Certificate Fund (except for capitalized
interest) that have not been on deposit under this Ordinance for more than
[ 3 months, so long as the Certificate Fund continues to qualify as a bona fide debt
service fund as described in paragraph 3.2 hereof;

(iiy  amounts on deposit in the Equipment Fund that are reasonably
expected to pay for the costs of the Equipment, costs of issuance of the
Certificate, or interest on the Certificate during the three year period beginning on
the date of issue of the Certificate prior to three years after Closing;

(1i1)  amounts in the Certificate Fund to be used to pay capitalized
interest on the Certificate prior to the earlier of three years after Closing or the
payment of all capitalized interest;

(b)(i)  An amount not to exceed the tesser of $100.000 or five percent of
the Sale Proceeds;

(i)  amounts invested in Qualified Tax Exempt Obligations (to the
extent permitted by law and this Ordinance);

(i11)  amounts in the Rebate Fund;

(iv)  all amounts other than Sale Proceeds for the first 30 days after they
become Gross Proceeds: and

(v} all amounts derived from the investiment of Sale Proceeds or
ivestment earnings thereon for a period of one year from the date received.

5.3, Continuing Nature of Yield Limits. Except as provided in paragraph 7.9
hereof, once moneys are subject to the Yield limits of paragraph 5.2 hereof, such moneys
remain Yield restricted until they cease to be Gross Proceeds.

54.  Federal Guarantees. Except for investments meeting the requirements of
paragraph 5.2(a) hereof, investments of Gross Proceeds shall not be made in
(a) investments constituting obligations of or guaranteed, directly or indirectly, by the
United States (except obligations of the United States Treasury, or investments in
obligations issued pursuant to Section 21B(d)(3) of the Federal Home Loan Bank, as
amended (e.g., Refcorp Strips)); or (b) federally insured depostts or accounts (as defined
in Section 149(b){(4)(B) of the Code). Except as otherwise permitted in the immediately
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prior sentence and in the Regulations, no portion of the payment of principal or interest
on the Certificate or any credit enhancement or liquidity device relating to the foregoing
1s or will be guaranteed, directly or indirectly (in whole or in part), by the United States
{or any agency or instrumentality thereofl), including a lease, incentive payment, research
or output contract or any similar arrangement, agreement or understanding with the
United States or any agency or instrumentality thereof. No portion of the Gross Proceeds
has been or will be used to make loans the payment of principal or interest with respect to
whicitis or will be guaranteed (in whole or in part) by the United States (or any agency or
imstrumentality thereof). Neither this paragraph nor paragraph 5.5 hereof applies to any
eguarantee by the Federal Housing Administration, the Federal National Mortgage
Association, the Federal Home Loan Mortgage Corporation, the Government National
Mortgage Association, the Student Loan Marketing Association or the Bonnevtlle Power
Administration pursuant to the Northwest Power Act (16 U.S.C. 839d) as in effect on the
date of enactment of the Tax Reform Act of 1984,

5.5, nvestments After the Expiration of Temporary Periods, Etc. After the
expiration of the temporary period set forth in paragraph 5.2(a)(ii) hereof, amounts in the
Equipment Fund may not be invested in (i} federally insured deposits or accounts (as
defined in Section 149(b)(4)(B) of the Code) or (i1} investments constituting obligations
of or guaranteed, directly or indirectly, by the United States (except obligations of the
United States Treasury or investments in obligations issued pursuant to Section 2 1B{d}3)
of the Federal Home Loan Bank Act, as amended (e.g., Refcorp Strips). Any other
amounts that are subject to the yield [imitation in paragraph 5.2 hereof because
paragraph 5.2(a) hereof is not applicable and amounts not subject to yield restriction only
because they are described in paragraph 5.2(b) hereof. are also subject to the limitation
set forth in the preceding sentence.

6.0, Payment and Use Tests. (a) No more than five percent of the Sale
Proceeds plus investment earnings thereon will be used, directly or indirectly. in whole or
in part, in any Private Business Use. The District acknowledges that, for purposes of the
preceding sentence, Gross Proceeds used to pay costs of issuance and other common
costs (such as capitalized interest and fees paid for a qualified guarantee or qualified
hedge) or invested in a reserve or replacement fund must be ratably ailocated among all
the purposes for which Gross Proceeds are being used.

(b)  The payment of moere than five percent of the principal of or the interest
on the Certificate will not be, directly or indirectly (1) secured by any interest in
(A) property used or to be used in any Private Business Use or (B) payments in respect of
such property or (ii} on a present value basis, derived from payments (whether or not to
the District or a member of the same Controlled Group as the District) in respect of
property, or borrowed money, used or to be used in any Private Business Use.

{c)  No more than the lesser of five percent of ihe sum of the Sale Proceeds
and investment earnings thereon or $5,000,000 will be used, directly or indirectly, to
make or finance foans to any persons. The District acknowledges that, for purposes of
the preceding sentence, Gross Proceeds used to pay costs of issuance and other common
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costs (such as capitalized interest and fees paid for a qualified guarantee or qualified
hedge) or invested in a reserve or replacement fund must be ratably allocated among all
the purposes for which Gross Proceeds are being used.

(d) No user of the Equipment other than a state or local governmental unit
will use more than five percent of the Equipment, in the aggregate, on any basis other
than the same basis as the general public.

6.2.  I.RS. Form 8038-G. The information contained in the Information Return
for Tax-Exempt Governmental Obligations, Form 8038-G, is true and complete. The
District will file Form 8038-G (and alf other required information reporting forms) in a
timely manner.

6.3, Bank Qualification. (ay The District hereby designates the Certificate as a
“qualified tax-exempt obligation” for the purposes and within the meaning of
Section 265(b}(3) of the Code. In support of such designation, the District hereby
certifies that (i) the Certificate will not be at anytime a ““private activity bond” (as defined
in Section 141 of the Code) other than a “qualified 50[(c)(3) bond” (as defined in
Section 145 of the Code), (i) as of the date hereof in calendar year 2008, the District has
not issued any tax-exempt obligations of any kind other than the Certiftcate and the
Series 2008 Certificate, nor have any tax-exempt obligations of any kind been issued on
behalf of the District and (iii) not more than $10,000,000 of obligations of any kind
(including the Certificate and the Series 2008 Certificate) issued by or on behalt of the
District during calendar year 2008 will be designated for purposes of Section 265(b)(3) of
the Code.

(b)  The District is not subject to Control by any entity. and there are no
entities subject to Control by the District.

(¢c)  On the date hereof, the District does not reasonably anticipate that for
calendar year 2008 it will issue any Section 265 Tax-Exempt Obligations (other than the
Certificate and the Series 2008 Certificate), or that any Section 265 Tax-Exempt
Obligations will be issued on behalf of it. “Section 265 Tax-Exempt Obligations™ are
obligations the interest on which is excludable from gross income of the owner thereof
under Section 103 of the Code, excepr for private activity bonds other than qualified
50 1(c)(3) bonds, both as defined in Section {41 of the Code. The District will not issue
or permit the issuance on behalf of it or by any entity subject to Control by the District
{which may hereafter come Into existence) of Section 265 Tax-Exempt Obligations
(including the Certiticate and the Series 2008 Certificate) that exceed the aggregate
amount of $10,000,000 during calendar year 2008 unless it first obtains an opinion of
Bond Counsel to the effect that such issuance will not adversely affect the treatment of
the Certificate as “qualified tax-exempt obligations”™ for the purposes and within the
meaning of Section 265(b)(3) of the Code.

7.0, Termination; Interest of District in Rebate Fund. The terms and
provisions set forth in this Section shall terminate at the later of (a) 75 days after the
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Certificate has been fully paid and retired or (b) the date on which all amounts remaining
on deposit in the Rebate Fund, if any, shall have been paid to or upon the order of the
United States and any other payments required to satisfy the Rebate Provisions of the
Code have been made to the United States. Notwithstanding the foregoing, the
provisions of paragraphs 4.3, 4.4(c) and 7.9 hereof shall not terminate until the third
anniversary of the date the Certificate is fully paid and retired.

7.2, Separate Issue. Since a date that is [5 days prior to the date of sale of the
Certificate by the District to the Purchaser, neither the District nor any member of the
same Controlled Group as the District has sold or delivered any tax-exempt obligations
other than the Certificate that are reasonably expected to be paid out of substantially the
same source of funds as the Certificate. Neither the District nor any member of the same
Controlled Group as the District will sell or deliver within 15 days after the date of sale
of the Certificate any tax-exempt obligations other than the Certificate that are reasonably
expected to be paid out of substantially the same source of funds as the Certificate.

7.3.  No Sale of the Equipment. (a) Other than as provided in the next
sentence, neither the Equipment nor any portion thereof has been, is expected to be, or
will be sold or otherwise disposed of, in whole or in part, prior to the earlier of (i) the last
date of the reasonably expected economic life to the District of the property (determined
on the date of issuance of the Certificate) or (i1) the [ast maturity date of the Certificate.
The District may dispose of personal property in the ordinary course of an established
government program prior to the earlier of (1) the last date of the reasonably expected
econemic life to the District of the property (determined on the date of issuance of the
Certificate) or (ii) the last maturity of the Certificate, provided: (A) the weighted average
maturity of the Certificate financing the personal property is not greater than {20 percent
of the reasonably expected actual use of that property for governmental purposes, (B) the
District reasonably expects on the issue date that the fair market value of that property on
the date of disposition will be not greater than 25 percent of its cost: (C) the property is
no longer suitable for its governmental purposes on the date of disposition: and (D) the
District deposits amounts recetved from the disposition in a commingled fund with
substantial tax or other governmental revenues and the District reasonably expects to
spend the amounts on governmental programs within six months from the date of the
commingling.

(by  The District acknowledges that if Certificate-financed property is sold or
otherwise disposed of in a manner contrary to (a) above. such sale or disposition may
constitute a “deliberate action” within the meaning of the Regulations that may require
remedial actions to prevent the Certificate from becoming a private activity bond. The
District shall promptly contact Bond Counsel if a sale or other disposition of bond-
financed property is considered by the District.

74.  Purchase of Certificate by District. The District will not purchase the
Certificate except to cancel such Certificate.
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7.5, Final Maturity. The period between the date of Closing and the final
maturity of the Certificates is not more than 10-1/2 years.

7.6.  Registered Form. The District recognizes that Section 149(a) of the Code
requires the Certificate to be issued and to remain in fully registered form in order that
interest thereon be exempt from federal income taxation under laws in force at the time
the Certificate is delivered. In this connection, the District agrees that it will not take any
action to permit the Certificate to be issued in, or converted into. bearer or coupon form.

7.7.  First Amendment. The District acknowledges and agrees that it will not
use. or allow the Equipment to be used, in a manner which is prohibited by the
Establishment of Religion Clause of the First Amendment to the Constitution of the
United States of America or by any comparable provisions of the Constitution of the
State of llinois.

7.8 Furure Evenrs. The District acknowledges that any changes in facts or
expectations from those set forth herein may result in different Yield restrictions or rebate
requirements from those set forth herein. The District shall promptly contact Bend
Counsel if such changes do occur.

79,  Records Rerention. The District agrees to keep and retain or cause to be
kept and retained sufficient records to support the continued exclusion of the interest paid
on the Certificate from federal income taxation, to demonstrate compliance with the
covenants in this Ordinance and to show that ail tax returns related to the Certificate
submitted or required to be submitted to the Internal Revenue Service are correct and
timely filed. Such records shall include, but are not limited to, basic records relating to
the Certificate transaction (including this Ordinance and the Bond Counsel opinion);
documentation evidencing the expenditure of Certificate proceeds; documentation
evidencing the use ol Certificate-financed property by public and private entities (i.e.,
copies of leases, management contracts and research agreements); documentation
evidencing all sources of payment or security for the Certificate; and documentation
pertaining to any investment of Certificate proceeds (including information related to the
information required under paragraphs 4.3 and 4.4 hereof and in particular information
related to the purchase and sale of securities, SLGs subscriptions, yield calculations for
each class of investments, actual investment income received from the investment of
proceeds, guaranteed mvestment contracts and documentation of any bidding procedure
related thereto and any fees paid for the acquisition or management of investments and
any rebate calculations). Such records shall be kept for as tong as the Certificate is
outstanding, plus the period ending three (3) years after the later of the final payment date
of the Certificate or the final payment date of any obligations or series of obligations
1ssued to refund directly or indirectly all or any portion of the Certificate.

7.0, Permitted Changes; Opinion of Bond Counsel. The Yield restrictions
contained in paragraph 5.2 hereof or any other restriction or covenant contained herein
need not be observed or may be changed if such nonobservance or change will not result
in the loss of any exemption for the purpose of federal income taxation to which interest
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on the Certificate is otherwise entitled and the District receives an opinion of Bond
Counsel to such effect. Unless the District otherwise directs, such opinion shall be in
such form and contain such disclosures and disclaimers as may be required so that such
opinton will not be treated as a covered opinion or a state or local bond opinion for
purposes of Treasury Department regulations governing practice before the I[nternal
Revenue Service (Circular 230) 31 C.F.R. pt [0.

7.1, Successors and Assigns. The terms, provisions, covenants and conditions
of this Section shall bind and inure to the benefit of the respective successors and assigns
of the Board and the District.

742, Expectations. The Board has reviewed the facts. estimates and
circumstances in existence on lhe date of issuance of the Certificate. Such facts,
estimates and circumstances. together with the expectations of the District as to future
events, are set forth in summary form in this Section. Such facts and estimates are true
and are not incomplete in any material respect. On the basis of the facts and estimates
contained herein, the District has adopted the expectations contained herein. On the basis
of such facts, estimates, circumstances and expectations. it is not expected that Sale
Proceeds, investment earnings thereon or any other moneys or property will be used in a
manner that will cause the Certificate to be arbitrage bonds within the meaning of the
Rebate Provisions and the Regulations. Such expectations are reasonable and there are
no other facts, estimates and circumstances that would materially change such
expectations.

The District also agrees and covenants with the purchaser and holder of the Certificate
from time to time outstanding that, to the extent posstble under lllinois law, it will comply with
whatever federal tax law is adopted in the future which applies to the Certificate and affects the
tax-exempt status of the Certificate.

The Board hereby authorizes the officials of the District responsible for issuing the
Certificate, the same being the President and Secretary of the Board and the Treasurer, to make
such further covenants and certifications as may be necessary to assure that the use thereof will
not cause the Certificate to be an arbitrage bond and to assure that the interest on the Certificate
will be exempt from federal income taxation. In connection therewith, the District and the Board
further agree: (a) through their officers, to make such further specific covenants, representations
as shall be truthful, and assurances as may be necessary or advisable; (b) to consult with counsel

approving the Certificate and to comply with such advice as may be given; (c) to pay to the
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United States. as necessary, such sums of money representing required rebates of excess
arbitrage profits relating to the Certificate; (d) to file such forms, statements, and supporting
documents as may be required and in a timely mannes: and (e) if deemed necessary or advisable
by their officers, to employ and pay fiscal agents. financial advisors, attorneys, and other persons
to assist the District in such compliance.

Section 12, List of Certificareholder. The Certificate Registrar shall matntain a list of
the name and address of the holder of the Certificate and upon any transfer shall add the name
and address of the new Certificateholder and eliminate the name and address of the transferor
Certiticateholder.

Section I3, Duties of Certificate Registrar. 1f requested by the Certificate Registrar, the
President and Secretary of the Board are authorized to execute the Certificate Registrar’s
standard form of agreement between the District and the Certificate Registrar with respect to the

obligations and duties of the Certificate Registrar hereunder which may include the following:

(a})  to act as certificate registrar. authenticating agent. paying agent and
transfer agent as provided herein:

(b)Y  to maintain a list of the Certificateholders as set forth herein and to furnish
such Hist to the District upon request. but otherwise to keep such list confidential;

(¢)  to cancel and/or destroy the Certificate when paid at maturity or upon or
submitted for exchange or transfer:

(dy  to furnish the District at least annually a certificate with respect to any
Certificate cancelled and/or destroyed: and

(e)  tofurnish the District at least annually an audit confirmation the amount of
the Certificate paid, the amount of the Certificate outstanding and payments made with
respect to interest on the Certificate.

Section 14.  Severability. 1If any section, paragraph, clause or provision of this

Ordinance shall be held to be invalid or unenforceable for any reason, the invalidity or



unenforceability of such section, paragraph, clause or provision shatl not affect any of the
remaining provisions of this Ordinance.

Section 15.  Repeal. All ordinances, resolutions or parts thereof in conflict herewith be
and the same are hereby repealed, and this Ordinance shall be in full force and effect forthwith

upon its adoption. e

Z,

President, Board of Park Commissicners

Adopted July 15, 2008.

Attest:

weho

Secretary /Board of Park Commissioners
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EXHIBIT 1

ACQUISITION CONTRACTS



BIDDER’S QUOTATION

The Bidder hereby offers to provide to the Wheeling Park District equipment as specified within

this document and the delivery of same, in compliance with Bidder Instructions.

The Bidder states the total quote is the gross total cost to the Wheeling Park District for products
and/or services provided. Prices, once accepted, shall not exceed those accepted throughout the

delivery schedule of the products that are acquired. \w'bf,s N
G ydre”
e
| EQUIPMENT TOTAL COST EQUIPMENT TRADE-IN / | TOTALCOST |
DESCRIPTION . TRADE-IN AMOUNT
Cardio and Strength | § 9 .' 0a Trade-int on existing | $ $
Fitness Equipment, 158, P72/ Cardio and Fimess £ 57
as deseribed in ! ) Equipment / ¥ Rodd) Y, / '7[0, 706, >
specs J
Exteniied V\{;rrcz’mty $ N/A e 1% >
Cardio LT é ? - 26
'Eaum;g-r To-Buriper 7’2 ’ 7
Lease vs. Buy $ NIA 18
Oplion (Please S
pravide on a Se [b-..\nw
separate schedule.}
Leost [Tofossd Aiteched

GRAND TOTAL J $

Delivery Dare(s):%g"lo tJ }\'5 oL F‘/‘U FQ_QQ,,‘/DT O‘F o I'C!lef'

* ased

B A6

# Pased

% /5%

T=
Mo

oh

(?7/. o2
X 3(’ o

on '#/70, 706 . o
& 9799 'Ymo

X D ms

13

—
—

By, Sy S

. B /sy 172/ 78
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BIDDER’S CERTIFICATION

Bidder certifies that no owner, shareholder, officer, director or employee of the Bidder is related
by blood or marriage to any Park Commissioner, officer, or employee of the Wheeling Park
District, except as listed below.

Pursuant to 720 ILCS 5/33-1tm, effective January 1, 1989, the undersigned certifies that he or
she is a duly authorized agent of the Bidder submitting the attached bid fo the Wheeling Park
District, and that said Bidder is not barred from bidding on this public contract as a result of a
violation of either Section 33E-3 or 33E-4 of said Act.

The undersigned further certiftes -that the bidder is in compliance with the provisions in the
General Instructions to Bidders concerning Sexual Harassment and Equal Employment
Opportunity. '

Failure to (i) execute said certification, or (i1} to list all information requested above, or (iii) to
make a truthful certification may result in disqualification of the bidder or, if the Bidder has been
awarded the contract, cancellation of said contract at any time and such other and additional
remedies at law and/or in equity as the Park District may have against the Bidder caused by such
un-executed, incomplete or false certification.

Signed this £/  day of /Zﬁn‘/ , 2008.

By: @/ﬁh EDJL«M

(Signature of authorized agent)

(Dt—b o Bﬁa.nel.'{-

(Print name of authorized agent)

5(:-..‘(5 {F{_{o

(Title of authorized agent)

L ;7[‘&. F!"-Fqc_:_s

(Company Name)
Mailing Address: Z . ’

Se Lol éafgl:j Z1  Gor7ls

Telephone Number: (230 - (& 40-9978

Y

Subscribed and sworn o before me

,—(m i . 2008. (SEAL)

this 2( T da
1/

"OFFICIAL SEAL"

CHAD CREMIEUX
NOTARY PUBLIC, STATE OF ILLINOJS
MY COMMISSION EXPIRES 10/12/2011
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PROPOSAL FOR: Purchase and instailation of carpet and rubberized flooring for the
Wheeling Park District Fitness Center

TO: Board of Park Commissioners of the \W.iheeling Park District
——/
FROM: / €roace F [ Lo CﬂUCu’ (fwfa

(Name of Firm Submitting Bid) ~

The Contractor (hereinafter called “the Bidder™) has read the Notice of Bidding, Bid Document
Cover - Sheet, Specifications, and Specific Conditions/Special Provisions prepared by the
Wheeling Park District (hereinafter called “the Park District”) forthe product or service to be
acquired or obtained, and the Bidder has made all examinations and investigations required by
said documents.

It is understood: (a)'that as to the contract which may be awarded upon the proposal, the Park
District will obtain the services from the successful Bidder as specified; (b) that it is the intention
of the Park District that a contract shall be awarded to the Bidder regarded by the Board of Park
Commissioners of the Wheeling Park District as being the lowest trustworthy and responsible
bid, having regard of the Bidder’s fitness to meet the requirements of the Park District; provided,
however, that the right to reject any or all bids is reserved by said Board of Park Commissioners,
which has the obligation to award a contract in the best interests of the Wheeling Park District.
The Wheeling Park District reserves the right to confirm that the firm bidding is responsible and
trustworthy and the Bidder agrees to provide, upon request, reasonable background information
upon which this decision can be made.

DATE: é" (7-0g

_ / >
SUBMITTED: / Grrace / [0of pUer/ Vg
(Firm Name of Bidder)




LA T
BIDDER’S QUOTATION

L
v

; e
The Bidder hereby offers to provide to the Wheeling Park District equipment as specified within
this document and the delivery of same, in compliance with Bidder Instructions.

o

The Bidder states the total quote is the gross total cost to the Wheeling Park District for products
and/or services provided. Prices, once accepted, shall not exceed those accepted throughout the
delivery schedule.of the products that are acquired. BIDDER DOES NOT HAVE TO BID ON
BOTH PROJE(?TS.

EQUIPMENT Cost/Square Foot Totat Cost
° DESCRIPTION
946 square feet of carpet,
as described in o X} Ef:, - <0
specifications s L E 3§£{7 -
4,099 square feet of
rubberized floor, as 7s” Q0
described in specifications | $ .S — $ Q 3;6? —
&G o0
Removal and installation b - 5 / (95 69’ -
Warranty $ $
? 6 o0
Grand Total 3 § 3 Zg

Delivery Date(s): f W g yg) e

¢ el



BIDDER’S CERTIFICATION

idder certifies that no owner, shareholder, officer, director or employee of the Bidder is related
y blood or marriage to any Park Commissioner, officer, or employee of the Wheeling Park

Vistrict, except as listgi below.

'ursuant to 720 TLCS 5/33-11m, effective Januvary 1, 1989, the undersigned certifies that he or
he is a duly authorized agent of the Bidder submitting the attached bid to the Wheeling Park
Jistrict, and that Sajﬂ Bidder is not barred from bidding on this public contract as a result of a
riolation of either Séction 33E-3 or 33E-4 of said Act.

Fhe undersigned further certifies that the bidder is in compliance with the provisions in the
Jeneral Instructions to Bidders concerning Sexual Harassment and Equal Employment

Opportunity.

Failure to (i) execute said certification, or (ii) to list all information requested above, or (iii) to
make a truthful certification may result in disqualification of the bidder or, if the Bidder has been
awarded the contract, cancellation of said contract at any time and such other and additional
remedies at law and/or in equity as the Park District may have against the Bidder caused by such
un-executed, incomplete or false certification.

Signed this / 7 M,& , 2008.

(Signature of authorized agent)

che ern/ﬁ'f I

(Print name of authorized agent)
A%

/ {Title o Zuthonz
/[ CFfqce. é{/ c’mfg

{Co y Name)

Mailing Address: [~ O Roe. 6720
aefé Z[ 6 Of&/
Telephone Number: 6 2 0-X 3 ﬁ/ - QK6

Subscribed and sworn to before me

mis /9 7F /9" dayof / . 2008. (SEAL)

MM.Q

" (Signature of Notary Public)




